
 
PRESS RELEASE 

 
AVENIR DIVERSIFIED INCOME TRUST COMPLETES  

PROSPECTUS OFFERING AND ACQUISITION OF ENERVEST 
 
 
Calgary, Alberta, Canada, October 4, 2005 – Avenir Diversified Income Trust (the "Trust") (TSX: AVF.UN) is 
pleased to announce that it has completed its previously announced public offering by way of short form prospectus.  
The offering was fully subscribed and the Trust has issued an aggregate of 11,857,750 trust units at a price of $12.65 
per unit for gross proceeds of approximately $150,000,000.  The offering was completed by GMP Securities Ltd. 
and Raymond James Ltd., as co-lead underwriters for a syndicate of underwriters including First Associates 
Investments Inc., Canaccord Capital Corporation and Acumen Capital Finance Partners Limited. 
 
The underwriters also exercised an underwriters' option to acquire an additional 3,652,550 trust units at a price of 
$12.65 per unit for additional proceeds of approximately $46,200,000. 
 
A portion of the proceeds of the offering were used to complete the Trust's previously announced acquisition of all 
of the privately held joint venture that is the sole shareholder of the Manager of the EnerVest Diversified Income 
Trust ("EnerVest"), EnerVest Diversified Management Inc. (the "Management Company"). 
 
The acquisition of the Management Company will add approximately $14.0 million of stable distributable cash flow 
to the Trust and further diversify the Financial Services division.  In addition, the Trust believes that on a go forward 
basis this asset will allow for consistent organic growth. 
 
Cypress Capital Management Ltd. ("Cypress") will remain as the investment manager of EnerVest.  The sale 
of the joint venture interests will have no impact on the investment management agreement between the 
Management Company and Cypress. 
 
EnerVest is an actively managed, closed-end trust which invests in a diversified portfolio of income, royalty and real 
estate investment trusts, and limited partnerships, all of which trade on the Toronto Stock Exchange.  EnerVest's 
objectives are to maximize monthly distributions, reduce investment risk and maximize net asset value over its life. 
 
Avenir Diversified Income Trust is a diversified royalty and business trust which combines the cashflow streams 
from the three business segments of Energy, Financial Services and Real Estate with a target payout ratio of 75% to 
80% in order to provide sustainable distributions. 
 
The Trust will use the remaining net proceeds of the offering to extinguish debt incurred in connection with the 
Trust's previous Makah acquisition, with the balance allocated to general working capital. 
 
For further information, please contact: 
 
Avenir Diversified Income Trust 
EnerVest Diversified Management Inc. 
Suite 300, 808 – 1st Street S.W. 
Calgary, Alberta 
T2P 1M9 
 
Attention: William Gallacher 
 Chief Executive Officer 
 or 
 Gary Dundas 
 Chief Financial Officer 
 
Telephone:  (403) 237-9949 
Facsimile:  (403) 237-0903 
 



Forward Looking Statements 

Certain information regarding Avenir Diversified Income Trust set forth in this document, including management's 
assessment of the Trust's future plans and operations contains forward looking statements that involve substantial 
known and unknown risks and uncertainties. These forward looking statements are subject to numerous risks and 
uncertainties, some of which are beyond the Trust's and management's control, including but not limited to, the 
impact of general economic conditions, industry conditions, fluctuation of commodity prices, fluctuation of foreign 
exchange rates, imperfection of reserve estimates, environmental risks, industry competition, availability of 
qualified personnel and management, stock market volatility, timely and cost effective access to sufficient capital 
from internal and external sources. The Trust's actual results, performance or achievement could differ materially 
from those expressed in or implied by, these forward looking statements and accordingly, no assurance can be given 
that any of the events anticipated to occur or transpire from the forward looking statements will provide what, if any 
benefits to the Trust. 
 
The Toronto Stock Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of 
this release. 
 
This press release shall not constitute an offer to sell or the solicitation of an offer to buy the securities in any 
jurisdiction.  The securities offered have not been and will not be registered under the United States Securities Act 
of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may not be offered or sold in the 
United States except in certain transactions exempt from the registration requirements of the U.S. Securities Act and 
applicable state securities laws. 
 
Not for Distribution to U.S. Newswire Services or for Dissemination in the United States 


